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核心要点及策略
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影响因素分析
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数据来源：钢联、ifind、国联期货
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01 价格数据
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本周沪铜05-06月间仍呈C结构且月差走扩
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周内LME铜库存增，现货对3M贴水有所扩大
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02 基本面数据
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本周进口铜精矿TC指数仍下挫
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铜精矿港口库存仍减，为近年同期低位
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精废价差继续走扩
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冶炼厂减产，4月国内电解铜产量预计环比减3.5%
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铜现货进口窗口关闭
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社库周内累库，继续创近年同期高位

13
数据来源：钢联、ifind、国联期货



周内LME铜库存继续累库
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本周主要精铜杆企业开工率低于预期
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新能源汽车排产延续景气；4月国网订单将提货
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光伏和家电表现亮眼,4月排产延续景气
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4月白电排产延续景气
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03 宏观经济数据
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1季度社融规模增量12.93万亿，3月末M2同比增8.3%
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美国3月CPI同比增3.5%，核心CPI增3.8%，超预期
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美联储多位官员称短期无需调整政策，但年内晚些时候预计降息
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