() B

GUOLIAN FUTURES

BRIETHE mEEm R ]

7

2024 F4 6

T MAGEIEIES: F3055965 3 &EMIES: 20001999
BE MAVEIRIES: F0300172 & EEES: 20011568
TiftE MAEHEE: F03124488 3R °ZiEIES: 20019956

MATEAE 5 Bl 25 . UEMS YT [2011] 17739



AR
FlEAAR S5 SR, EFEMPAMEASE . NINFERFKET, HTREAFABRIT. SAHIELRKZIE
B, FEHIE B SRR ANLE AP - H I 85 A 7950. 8%, 53.0%F052. 7%, IFtbARI EFA1.7. 1.6, 1.8 EH
R. BRBHSME, TETYEEMW, FHRAEESBPN XBRSEIEALSE . 2010-2019F+F(H, &
TR APMIEREL 39 FF0. 95%, 1BSEE R EAIEE A R8I H S FI9KFE. FiTREHAIBRS4%ZES3%, FHiLEO
TTRIEBIRES%E51. 3%, PIINEHHIFARIEESTE. o, SAMEFPEFEELPMIHHAC. 20 E S ES.1,
13 A#E, H—HENET PELZF SR EA EFRIEE .

EEGBIE LA EER, TREPEISTEE. EELFE—STERMERBEY KSYE, BFRtEBRRS
Wi KREFIEW . EE3A ISMFIE IS EFAZE50. 3, H2022F108 LSRERHNT KX 8. HAPHITHES
51.4%, BI202285BLIREZS, (URTSE1R, MHOTTRIEHS1. 6, EEMAM TRk L, HIAZE
NEIEHERFEY K. Ml miarEEA28 BEERERN2. 2%, R2020FLRMRIEKTE, BT, HEAKE
E—ERNEEKE, E3RIERBTEAIHIE0.3A A, SITEESHLIRRAIEGNE; 3AADPHIL AKIEMN18. 47
AN, AEETALUCREKIEIE; Z£E28JLTsIRAIZE875. 6 AN, NMETEEIKE. ARERNEREREEX
AR R EEE, FRAEEBKRETE. ARERT, SEEHKESFH—SHIRE DR SRR

i

RRTEHACS

i

gl
Ho|
i



AN

RSNEIE AL F AN E AR S RDR TR, B8NS EA M SR REREHBUR. PHIETIEAE
SRAZFRMEIARGFEE, AREE-PEERBEEETREABMBTERIE. FiNXEEFRARK
[ FRAIEAFERR R, EESKFEMRMEK, XEHEIRNINEBRTE, BHTEREZEKFEE, HER
L PN AR I B E R TE, HEMXAR TR EEETRIBENIE. EEINSEMLTHE—D
RRfEHALS g T SFEHEIR X E R R AR EEIRE T, SaXTERFEVLRETAIE EITURIEA ARSI
RINGFEREES, REE—PEREMBERTIHATERZ LR,
HETARR TR E,. SN IEAR R R EEIRIE ML XIE), FTRIFBREL S, BMBEARTHERML, 13
BMNIREDLIABERE. RIETHXIERE, P LLRBEEARNE, BEAZEIBrRmIEMEEH
BEMEREN, REISNMEHZINEFIAHELME, TIHBELERNE—EEN. ERPR LT E S
FE, BRZESURFEROLMEORY, T HaRBUERETERE. RiL, FHRERZUS.



DM

ZHARE RN RZUNEFZER, 10, HORMOFEHABEIE S RITE15. 6%, 15. 4%F025. 8%, S530HAE KN
FHEEEDHEN2. 5AET S 2 2NETEF2NE S5, |0FIHORI R RN BiRE .

BAEHB0E AL RNEHELTFORFLRHAELT, sBRBTERBRAGSIE, TIHRNREEHETRIE,
B EREAIEI SN AL AR E BRI AR, RN TR AR A —E g,

SHENEHRLGEM E, SHIRESMEAE SERES 168, WitEyiniAiEgias .

BRIERI . opmEREEST PEBRER 181MEN S, REELTIES ST RAATEKTE, EAFERE

3600 SMHEEEE HXIE 2 BR, HIATHEE R EITAMNENFES T RMAMREE, *IRIISERE—

EES.
REeENH L, 4R I10EKRSNAEITMNNI002LFECIME, BIXIA000F, iR ZXEZ L
EDTHEMmK.

TREg L, MENIREEESSHITRN3650m L L 10EEE KR E R E.



B3 CONTENTS

GUOLIAN FUTURES

TR A EIE R 06

RRISER S EURIE ER 15

03

RRISEREIRIE R 29




B3 CONTENTS
H %

01

] lhl_ﬂg_;

N
=
Xk
‘F
i}

GUOLIAN FUTURES




<

=B O R

| ¢0-20cC
| ¢l-€20cC
L 0L-€20cC
| 80-€20¢C
| 90-€20¢C
| ¥0-€20¢
| ¢0-€20¢
AN AAS
L 01-¢c0c
| 80-¢c0cC
| 90-¢c0cC
| ¥0-¢c0cC
| ¢0-¢c0c
AN XAV
L 0L-120cC
| 80-120¢
| 90-1¢0cC
L ¥0-120cC
| ¢0-lc0c
L ¢1-0c0¢
L 01-0c0¢
| 80-0¢0¢
L 90-0¢0¢
| ¥0-020¢C
| 20-020cC
| ¢l-610C
| 0L-610¢C
L 80-610¢
L 90-610¢
¥0-610C

30
20
101

r10
-5
--10
--15

o

o
N

KrshReEs

HfIfE

/

| ¢0-v20c
L ¢l-€c0oc
| 0L-€20c
| 80-€20¢
| 90-€20¢
| ¥0-€202
| ¢0-€c0c
| ¢l-ccoc
| 0L-cc0oc
| 80-¢c0c
| 90-¢c0c
| ¥0-¢c0c
| ¢0-cc0c
L ¢l-lcoc
L Ol-lLc0c
| 80-Lc0C
| 90-1L¢0¢
| ¥0-120c
| ¢0-Lc0c
L ¢l-0c0c
| 0L-0c0c
| 80-0¢0¢
| 90-0202
| ¥0-02¢02
| ¢0-0¢0¢
| ¢L-6L0C
L OL-6L0¢C
| 80-61L0¢
| 90-61L02C
0-610¢

20
10

i =

o

PMI: 4=
WIND, EBXHBESHASER

PMI: 71T 52

HEAIR

FTHAP D

P O RY

PMIL: P2 A7

PMI: T 8

=W B AR G

Y
H

2 HRES

GUOLIAN FUTURES



o
IHiE
R
=5

|0E

JE R T T 5K

AL ER T KIS

o

r400
300
200
100
r-100

r-200

--300

—
HT_\ 0-t2oc
Ll-€202

|ﬁ

- 60-€20C
_peonen—

m—{_G0-£20C

_€0-€20¢
—

L 1-0202
= 60-020C
,0-020¢
G0-0c0cC
10-0c0c
L1-6L0C

== 60-6L0C
L0-610¢

== G0-610C
-IT €0-610¢

o

6000
4000
2000
-2000

r 250
200
r 150
r 100

-4000

50

-6000 -

=720C

[

0-€20¢

=7 0-£20¢
hr S0-€20¢
{ €0-€20¢C
| 10-€20C

| Ll-¢coc

——— smer

G0-L20c
€0-120c
10-120c
L1=-0202

'\M 60-020¢C
,0-0c0c
G0-0202
€0-020¢

10-020¢

L1-61L02
—

dr 60-610¢C

=40-6102

IWQFON
€0-6102
-

o

15000
10000
5000

-5000

-10000 -

JERE TR BT Atk G %D

FERIEEC LAV

it

NEES

Hi

. E R

BTG S (6 A

v
H

fiea4

R A R LA (256)

BaEskiF: WIND, EBXAALIRISRER

GUOLIAN FUTURES



--10

AR

10-0c0c
-610C
-610¢C
10-610¢C
L S0-6L0¢C
€0-610¢2

=

| G0-¢c0c
| €0-¢c0c
| L0-¢c0c
L Ll-lcoc
| 60-Lc0c
| L0-Lc0c
| G0-Lc0c

€0-1¢0c

r14
12
10

-10-

BREEWRER

L L0-vc0c
L Ll-€2c0c
| 60-€c0cC
| L0-€c0c
| §0-€c0c
L €0-€2¢0¢
L L0-€2c0c
L LL-¢eoc
| 60-cc0c
| L0-cc0c
| G0-¢c0c
| €0-¢c0c
— AV
L LL-lcoc
| 60-Lc0c
L L0-lc0c
| G0-lc0c
| €0-Lc0c
I-10-Lcoc
L L1-0c0c
| 60-0¢0¢C
| L0-0c0c
| G§0-0c0c
| €0-0c0c
t 10-0c0c
L LL-6L0C
| 60-6L0C
| L0-6l0C
| §0-6L0C
£0610¢

16
14
12

10

o N

CPI: 4 H Rtk

WIND, EBXHBESHASER

Bkt 25 H AL
HEAIR

3]
H

PPI: 4

PPI-CPI (F%l)

W%

ML: [FEL

M2: [ EL

M2-M1 ()

i3

=]
S

TETE IR

7

s
iz

%

4

GUOLIAN FUTURES



AT 22

SHIBORF %8 i 424514 SR A7 A Jo 4 2K B A 32 il 2R 454
2.50 1 - 5.00 2.05 -4.00
2.00
-4.00 300
2.00- 1957
-3.00 190- 00
-2.00 1.85
1.50 1
1.80 1 -1.00
~1.00
1.754
~0.00
1.00 l . ] ] ~0.00 1.70 .
I I L 1.00 1.65 ~-1.00
0.50 1.60
--2.00 --2.00
1.55+
0.00 T T T T T T T -3.00 1.50 T T T T -3.00
O/N 1w 2W ™ 3M 6M M 1Y 1D 7D 14D 21D ™

BaEskiF: WIND, EBXAALIRISRER
10

GUOLIAN FUTURES ‘



T ZKF

P!
{ L 02-€0-7202
> | 02-204202
/
N/,%
34
, L 02-10-7202
L
lg\.
<
m £ L 02-21-€202
N,ﬂ L 02-11-€202
’V »
: L 02-01-€202
<’
< .
N/,,,; - 02-60-€202
A , L 02-80-€202
f///./\wv ’
J I | 02-20-6202
D RN
& - 02-90-€202
i
- e L 02-G0-€202
S
ﬂ\ >
— _ | 02-70-€202
o o o o o o
0 S 0 S} 0 S
AN AN -~ -~ o o

SHIBORO/N SHIBOR1W

e DROO07

e DRO01

11
HAEIE: WIND, EBXEASSHISIER \.

GUOLIAN FUTURES



EH 4k (A)

H #9778  H 4N

BN IE(CATR) &

- 01-¢0-¥¢0C
- 0l-¢cl-€¢0c
-01-0L-€¢0C
- 01-80-€¢0¢
- 01-90-€¢0¢
- 01-¥0-€¢0C
- 01-¢0-€¢0c
- 0l-¢cl-¢coc
-01-0L-¢c0c
- 01-80-¢¢0c
- 01-90-¢c0c
- 01-¥0-¢c0c
- 01-¢0-¢c0c
-0l-¢cl-1¢0e
-0L-0L-1¢0c
-01-80-1¢0C
-01-90-1¢0¢

300.00

250.00 A

200.00 A

150.00 A

100.00 A

01-¥0-1¢0c

50.00

- €0-20-€¢0¢
- €0-G0-€¢0c
- €0-€0-€¢0¢
-€0-10-€¢0c
-€0-11-¢c0c
- €0-60-¢c0¢
- €0-20-¢c0¢
- €0-G0-¢c0c
- €0-€0-¢c0c
- €0-10-¢c0c
-€0-11-1c0e
-€0-60-1¢0c
- €0-20-1¢0¢
- €0-G0-1¢0¢
-€0-€0-1¢0c
-€0-10-1¢0¢
- €0-11-0¢0¢
- €0-60-0¢0c

95.00
90.00
85.00
80.00
75.00
70.00
65.00
60.00
55.00
50.00

€0-20-020¢

AR R N E

4H

KM TEEL

190.00

170.00

- 80-€0-¥20C
- 80-10-¥20C
- 80-11-€20¢
- 80-60-€20¢
- 80-20-€20C
- 80-G0-€20¢C
- 80-€0-€20¢C
- 80-10-€20¢
- 80-11-¢c0c
- 80-60-¢20C
- 80-20-¢20¢
- 80-G0-¢¢0¢
- 80-€0-¢¢0¢
- 80-10-¢20C
-80-11-L20C
- 80-60-120¢
-80-20-120¢

150.00

130.00 A

110.00

90.00

70.00 A

80-G0-1¢0¢

50.00

- 90-€0-¥20¢
- 90-10-¥20¢
-90-11-€20¢
- 90-60-€¢0¢
- 90-20-€¢0¢
- 90-G0-€¢0¢
- 90-€0-€¢0¢
- 90-10-€¢0¢
-90-11-¢c0c
- 90-60-¢¢0¢
- 90-20-¢c0c
- 90-G0-¢c0c
- 90-€0-¢¢0¢
- 90-10-¢c0c
-90-11-1¢0¢
- 90-60-1¢0¢
- 90-20-1¢0¢

230.00

210.00

190.00 A

170.00 A

150.00 A

130.00 A

110.00 A

90.00
70.00
50.00

90-G0-1¢0¢

GUOLIAN FUTURES

HAESEIR: WIND, EBARLERISTFR



AT

N~

KR
o

LOOK 3R T - BRAC - o5 M T AR - 29

ottt

LHRME

SO T : A 55 AR AZ THI AR

6,050.00

5,050.00

4,050.00

3,050.00

2,050.00 A

1,050.00

50.00

650.00

550.00

450.00

350.00 1

250.00

150.00

50.00

¥0-¢0-¥2¢0¢
¥0-¢1-€20¢
¥0-01-€20¢
¥0-80-€20¢
¥0-90-€20¢
¥0-¥0-€20¢
¥0-¢0-€20¢
¥0-¢1-¢¢0c
¥0-01-¢20¢
¥0-80-¢20¢
¥0-90-¢20¢
¥0-¥0-¢20¢
¥0-¢0-¢20¢
¥0-¢l-120¢
¥0-01-120¢
¥0-80-120¢
¥0-90-120¢
¥0-¥0-120¢

¥0-¢0-¥¢0¢
¥0-¢l-€20¢
¥0-01-€20¢
¥0-80-€20¢
¥0-90-€20¢
¥0-¥0-€20¢
¥0-¢0-€20¢
¥0-¢1-2e0¢
¥0-04-¢20¢
¥0-80-¢20¢
¥0-90-¢¢0¢
¥0-¥0-¢¢0¢
¥0-¢0-¢20¢
¥0-¢l-120¢
¥0-01-120¢
¥0-80-120¢
¥0-90-120¢
¥0-¥0-120¢

MEABHMHE FRAE: ] RBE M

,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\’\ ,\’\ ,\'\ ,\'\ ,\'\ ,\'\ ,\’\ ,\’\ ,\'\ ,\'\ ,\'\
' F U P F S PSS
PSP IR S S S S S S PPN N

,’\\
(Qbk

X rh R/ TR SRR

104.00

103.50

103.00

102.50

102.00

101.50

101.00

- ¢0-€0-¥20¢C
- ¢0-10-¥20c
- 20-11-€20¢C
- ¢0-60-€20¢
- ¢0-,0-€20¢C
- ¢0-G0-€20¢
- 20-€0-€20C
- ¢0-10-€20¢
- ¢0-11-¢e0e
- ¢0-60-¢20¢C
- ¢0-L0-¢20¢
- ¢0-60-¢20¢c
- 2¢0-€0-¢20C
- ¢0-10-¢20c
- ¢0-L1-120e
- ¢0-60-1.20¢
- ¢0-,0-120¢
- ¢0-G0-120¢

100.50

100.00

120.00

100.00

80.00
60.00
40.00
20.00

0.00
-20.00
-40.00
-60.00
-80.00 -

GUOLIAN FUTURES

HAESEIR: WIND, EBARLERISTFR



P ZRZE

5% H AR =

HRAIE

r2.00

r1.50

1.00

r0.50

r0.00

r-0.50

r-1.00

-1.50

10-¥0-¥20C
r L1-2¢0-vcoc
r €¢-¢l-€c0c
r €0-L1-€202
r ¥1-60-€202C
r 9¢-,0-€20C
r 90-90-€202
r LL-¥0-€202
r 92-20-€202
r 10-10-€202
r8L-LL-¢coc
r 62-60-¢20C
r 0L-80-¢202
r 12-90-¢20c
- ¢0-§0-¢202
r €L-€0-¢20c
- ¢2-10-¢coc
r €0-¢l-lcoc
r¥i-0l-l20c
r §¢-80-120C
r90-20-120C
rZ1-G0-120c
r 82-€0-1202
r 90-¢0-lc0c
r8l-¢l-0c0c
r 6¢-01-020C
r 60-60-0C0C
r L2-,0-0202
r 10-90-0202
r ¢L-¥0-0202
- ¢2¢-20-0202
r €0-10-0202
Fyi-LL-6L02
r G2-60-610C
r90-80-6102

6.00

r3.00

5.00

r2.00

4.00

r1.00

3.00

r0.00

r-1.00

1.004

r-2.00

/11-90-6102
=}
<
S}

-3.00

r 0L-20-vcoc
r0lL-cl-€coc
r0L-0L-€coc
r 0L-80-€20¢
r 0L-90-€20cC
r 0L-¥0-€202C
r 0lL-c0-€coc
r0L-cl-¢coc
r0L-0lL-¢coc
r 0L-80-¢c0c
r 0L-90-¢coc
r 0lL-¥0-¢coc
r 0L-20-¢coc
roL-cl-lcoc
r0L-0L-lcoc
r0L-80-lc0cC
r0L-90-Lc0cC
r0L-v0-Lcoc
r0L-20-lcoc
r0L-gl-0coc
r0L-0L-0c0cC
r 0L-80-0c0¢C
r 0L-90-0c0cC
r 0L-v0-0c0cC
r 0L-20-0cocC
roL-clL-610C
r0L-0L-6L02C
r0L-80-6L02C
r 0L-90-610C

6.00

5.00

4.00

3.00

2.00+

1.00

0l-¥0-610¢C
o
=
S

o
3
X8
=
ﬁ
[

#K

10Y-2Y CHD

ful
e
m
=
=®
=

£

25 1048

[
1

=

104 i 2

FE10V-EE10Y (G

HiERIZE

BaEskiF: WIND, EBXAALIRISRER

GUOLIAN FUTURES



B3 CONTENTS
H %

02 rmeisopssdmees

GUOLIAN FUTURES




AT RS

=

400~ FATAL H Bk kR

3.00

2.00

1.001 “

0-00 TTTTlTlTlTlTlTlT-T T T T T T T Il BN BN BE Bl BE BN B e e
ﬂm&ﬁén’ﬂil%ﬁ%%ii%%&l%%!!i ~
BE KM m kR A m M m a5 AN HF
s oo o w o BB %L B M

LAY G TEBEHBHE LH s

-2.00

-3.00-

GUOLIAN FUTURES

-40000

-60000

-80000

-100000 -

-120000 -

— RS (R

T T T T 4400

- 3000
FEREKH) —— P iR30058 50 CHfD
BERNKIE: WIND, EBEHALWISAR
16

N



AT RS

=

EHERITIE (L)

2,500.00 - - 50.00
- 45.00
2,000.00 - - 40.00
-35.00
1,500.00 -30.00
l - 25.00
1,000.00 I -20.00
- 15.00
500.00 -10.00

-5.00

0.00- -0.00

2023-04 2023-05 2023-06 2023-07 2023-08 2023-09 2023-10 2023-11 2023-12 2024-01 2024-02 2024-03
W OGS A e AL A R A HE i B R G o LU (A, %)

HIEkIF: WIND, [EBHILEMTAT
GUOLIAN FUTURES



5]

=
=|

il

B4 EL60 H RSP 3y

PRS00 HL

r 5500

r €0-¥0-¥20C
- €0-€0-¥20c
- €0-¢0-¥20c
- €0-10-¥20c
- €0-¢l-€20¢
r€0-11-€20¢
- €0-01-€20¢
- €0-60-€20¢
r€0-80-€20¢
- €0-,0-€20¢
- €0-90-€20¢
r€0-G0-€20¢
- €0-¥0-€202
- €0-€0-€20¢
- €0-¢0-€20¢
- €0-10-€20¢
r€0-¢1-220c
- €0-11-220e
- €0-01-¢20e
- €0-60-¢20¢
- €0-80-220¢
- €0-,0-¢20¢
- €0-90-¢20¢
- €0-G0-220¢
r€0-¥0-220¢
r€0-€0-220¢
- €0-¢0-¢20c
r€0-10-220¢
r€0-¢l-120e
r€0-L1-120e
r€0-0L-120¢
- €0-60-120¢
r€0-80-120¢
r€0-20-120¢

8.00

7.00

5000

4500

5.00

4000

4.00

3.00

3500

2.00

3000

1.00

2500

8.00

7.00

6.00

5.00

4.00

3.00

2.00

o
<

€0-90-1202
o
S
S

€0-¥0-¥20cC

- €0-€0-¥20¢
- €0-20-¥20cC
r €0-10-¥20cC
r €0-¢l-€c0c
r€0-L1-€c0c
r €0-01-€20cC
- €0-60-€20¢
- €0-80-€20¢
r €0-20-€20cC
- €0-90-€20¢
- €0-G0-€20¢
- €0-¥0-€20¢
- €0-€0-€20¢
- €0-20-€20¢
- €0-10-€20¢
- €0-2¢l-2c0c
r€0-L1-2eoe
r €0-01-220c
- €0-60-¢c0cC
- €0-80-¢c0cC
r €0-20-¢c0c
r €0-90-¢c0c
- €0-G0-¢coc
- €0-¥0-220¢
r €0-€0-¢c0c
- €0-20-220c
r €0-10-¢coc
r€0-¢l-lcoc
r€0-L1-120e
r€0-01-1coc
- €0-60-120¢C
- €0-80-120¢
- €0-20-120¢

€0-90-1¢0c

i e IR A7

60 H #5734

VER3005EH D

1STD 25TD

= AVG === -1STD -25TD

B T XA A

BaEskiF: WIND, EBXAALIRISRER

GUOLIAN FUTURES



SIS EK T

JPER300PE (TTM) A B KF

_F1F50PE (TT™) {5 {&E 7K P

LA

r ¥0-¢0-¥20c
F¥0-¢L-€20¢
r ¥0-01-€202
r ¥0-80-€202
F ¥0-90-€20¢
r ¥0-¥0-€202
F ¥0-20-€20¢
r¥0-¢l-¢ccoc
F ¥0-01-220¢
r ¥0-80-¢20C
F ¥0-90-¢20¢
F ¥0-¥0-220¢
F ¥0-20-¢20¢
r¥0-¢l-120c
F¥0-0L-L20C
r ¥0-80-120¢
r ¥0-90-120¢
F ¥0-¥0-120¢
r ¥0-¢0-120c
r ¥0-¢1-0202
r ¥0-01-0202
F ¥0-80-020¢
r ¥0-90-020¢
F ¥0-¥0-020¢
F ¥0-20-020¢
r¥0-¢lL-610C
F¥0-0L-610C
F ¥0-80-610¢
r¥0-90-6102
¥0-¥0-610C

18.00

17.001
16.001
15.001
14.00

13.00

12.001
11.001

Mw"\ i Ra W

v

\a
A

i

10.001

o
=
o

r ¥0-20-¥20c
r ¥0-Zl-€20C
- ¥0-0L-€20C
r ¥0-80-€20C
r ¥0-90-€20C
r ¥0-¥0-€20C
r ¥0-20-€20C
r ¥0-Zl-¢c0c
r ¥0-0L-¢c0c
r ¥0-80-¢20C
r ¥0-90-¢20c
r ¥0-¥0-220¢
r ¥0-20-¢20¢
r¥0-¢l-120C
r ¥0-0L-1202
r ¥0-80-1202
r ¥0-90-120C
r ¥0-¥0-1202
r ¥0-20-120c
r ¥0-2l-020¢
r ¥0-0L-0202
r ¥0-80-020C
r ¥0-90-0202¢
r ¥0-¥0-020¢
r ¥0-20-0202¢
r¥0-CL-610C
r¥0-0L-6102
- ¥0-80-610C
- ¥0-90-610C
0-¥0-610C

16.00 4

15.00 4
14.00 4
13.004
12.004
11.004
10.00
9.00

8.00

=}
N
~

o8

10% 431

PIR300PE (TTM)

8

90%53H4

grhs

0%

10%43-fi7

_|{E50PE (TTM)

GUOLIAN FUTURES

HAESEIR: WIND, EBARLERISTFR



SIS EK T

th{F1000PE(TTM)/{GEA T

H{E500PE(TTM )5 {E 7K P

L

70.00

60.00

50.00

40.00

%

30.00

A
-

20.00

r ¥0-20-¥20c
r ¥0-2lL-€202
- ¥0-01L-€20c
F ¥0-80-€202
r ¥0-90-€202
r ¥0-¥0-€202
r ¥0-20-€202
r ¥0-2l-¢2c0oc
F ¥0-01L-¢20c
F ¥0-80-¢c0c
r ¥0-90-¢20c
r ¥0-¥0-¢20c
r ¥0-20-¢20c
r¥0-2lL-120c
r¥0-0L-1202
F ¥0-80-Lc0c
r ¥0-90-1202
r ¥0-¥0-1202
r ¥0-20-1L20c
r ¥0-21-0202
r ¥0-01-0202
 ¥0-80-020c
r ¥0-90-0202
r ¥0-¥0-0202
 ¥0-20-020c
F¥0-2lL-610cC
r¥0-0L-61L02C
r ¥0-80-6102
F ¥0-90-6102C
r ¥0-¥0-6102C

10.00

F ¥0-20-¥20¢
F¥0-2lL-€202
r¥0-01-€202
- ¥0-80-€20¢
- ¥0-90-€202
- ¥0-¥0-€202
r¥0-20-€202
r¥0-¢l-¢ccoc
r¥0-01-¢c0c
r ¥0-80-220¢
r¥0-90-¢20c
r ¥0-¥0-220¢
r ¥0-20-220¢
r¥0-¢l-120e
F¥0-01-120¢
r¥0-80-1202
- ¥0-90-120¢
r¥0-¥0-1202
r¥0-20-1202
F¥0-21-020¢
r¥0-01-0202
r ¥0-80-020¢
r¥0-90-0202
- ¥0-¥0-020¢
r ¥0-20-020¢
F¥0-2l-610C
r¥0-0L-610C
- ¥0-80-610¢
- ¥0-90-610¢

40.00

35.00

30.00

20.004

15.001

¥0-¥0-610C

10.00

90%43 L

50% 43

L

10%73f

HHiIE1000PE (TTM)

50%73 o7 90%43 L

10%43 iz

H13iE500PE (TTM)

GUOLIAN FUTURES

HAESEIR: WIND, EBARLERISTFR



AT RS

16500
16000
15500
15000 ‘"H‘ |‘H “NW
14500

14000
13500

13000

12500

=

MERE (LT

- 300

200

- 100

--100

--200

--300

--400

T
2023-04-07 2023-06-

AR IR D

GUOLIAN FUTURES

T T T T
07 2023-08-07 2023-10-07 2023-12-07 2024-02-07

B AR

-500

MR (L)

1200 r 40
1000 20
I \‘\\\H I th_”,«m"|‘ ||“ h\J Lol
TR Aty et
--20
600
- 40
\»\—-v\_v
400
--60
2001 50
0 T T T T T -1 00
2023-04-07 2023-06-07 2023-08-07 2023-10-07 2023-12-07 2024-02-07
W A IR CR gD — R
HIENIE: WIND, EBRHBESHARER
21

\ =



HRIEHESFEZHFIAH (27T

b

0

8

14

8

9

0

8

0-¥0-¥¢0¢

€-€0-7¢0¢

¢-€0-7¢0¢

¢-€0-7¢0¢

L-€0-¥20¢

1-€0-¥20¢

4

L-€0-¥20¢

0-€0-20¢

300

AR SHESNTIAE (L0

200

100+

| L0-¥0-¥20C

| 0€-€0-v202

| 82-€0-¥20C

-400

|

-500 -

'i

0¢

| ¥e-€0-veoe

[=0C-€0-¥202

|

| 81-€0-vc0C

| 9L-€0-¥20C

| 0L-€0-¥20C
| 80-€0-¥202

[=80-€0-720C

|

|

Si% BTN HIES00

.
LI

PR e E B LAY IR300

600

400

200+

-200
-400

-600

-800

-1000 -

ii: - 1F50

.

N

)

S EFTN

AR EBSENE: AR

.
LI

tAEERm (2o

WIND, EBXHBESHASER

#
K
£

9¢-€0-¥20¢
G¢-€0-v¢0c
¥2-€0-¥20C

1= 74
S 02-€0-20C

22

— JblEE T 2 H BRI

o
81-€0-+202 m
11-€0-v202 NG
i
91-€0-¥202 o
S1-€0-720C gl
¥1-€0-7202 )
WVUA
€1-€0-7202 8
Z1-€0-7202 —
11-€0-202
01-€0-7202
60-€0-7202 <
80-€0-7202 b3
iy £0-7202 &
i
m
Al
i
WvuA
ES
— L 6¢-¢0-¥¢0¢
T T T T T T 1
o o o o o o o
o n o n [T o
3% - - v -
(V]
(NN )
[a's
)
T
)
L
=z
<
—
@)
)
(V)



']

R

#
~

> |

VPRS00 RIS AL B 1L (%)

AR50/ FEHA SR A R EL (%)

TR T

- 0L-€0-¥¢0c

- 0L-¢0-¥¢0c

- 0l-10-¥20c

-0l-¢cl-€c0c

-0l-L1-€20c

- 0L-0l-€20c

- 01-60-€20C

- 01-80-€20¢C

-01l-20-€20¢

- 01-90-€¢0¢

- 01L-G0-€20C

0l-¥0-€20¢

80.00

70.00
60.00
50.00
40.00 A
30.00

. T hﬂl

20.00

- 01-€0-¥20c

- 0l-c0-v2c0c

- 0L-1L0-v20c

-0lL-cl-€2c0c

F0L-Ll-€2c0c

- 0L-0L-€20c

- 01-60-€202C

- 01-80-€20¢

- 0l-L0-€20c

- 01-90-€20c

- 01-G0-€20c

0l-¥0-€20¢

90.00

80.00 1
70.00
60.00 4
50.00
40.00 1
30.00

20.00

50%43151 90%r

10%4311

ST B/ e

IPER3004

50%53r 90%43r

10%4H7

LAESOBR MBS /O

BaEskiF: WIND, EBXAALIRISRER

23

GUOLIAN FUTURES



<

-

R

#
~

HRUES00 /7 i 5% A 8 B L (%)

HHUE 1000 F H % BRAZ F-& EE (%)

L L0-¥0-¥202

- 10-€0-¥20c

L 10-¢0-¥20c

L 10-10-¥20c

I 10-¢l-€20c

L 10-11-€20C

I 10-01-€20¢

| 10-60-€20C

| 10-80-€20C

L 10-20-€20¢C

| 10-90-€20¢

L 10-G0-€20¢C

L 10-¥0-€20¢

- 10-€0-€20¢

140.00

120.00

100.00

80.00

60.00

100.00 -

90.00

80.00

70.004

60.00

50.00

10-¢0-€20C

20.00

- 01-€0-¥20c

- 01-¢0-vc0c

- 01l-10-¥20cC

-0l-¢l-€c0c

F0l-l1-€20c

-01l-01-€20cC

- 01-60-€2¢0C

- 01-80-€20C

- 01-2L0-€20¢C

- 01-90-€20c

- 01-G0-€20c

50%3 K 90%3 i

10%243 o7

5%

FFAIE1000 A 53

50% 3L 90%43-ir

10%5 32

HHIEBO0 LR I B A B/ FF i

WIND, EBXHBESHASER

HEAIR

24

GUOLIAN FUTURES



HRZ =

201

101

EURSOR TR AT B A AR

W’\
e

T

T
2024-02-21 2024-03- 2024-03-1 2024-03-22 2024-04-01

-10-

-20 -

-30

40

-50 4

-60 -

-70-

50

-100

-150

4 \ l\/- -

-200 -

~
~ L .
-\’ \ /’ _\’\.— -— -

v

— THO0FE % THO13E 22 THO23E 22 - = HO3%EZE

FFHIES00 /8t 48 A $7 &% & 3 2=

2024-04-01

— 005 2 ICO13E2 1C02%E 2 - = [C03%EE

GUOLIAN FUTURES

20

PR30 R B AL EE

-40 -
~ ~
-60-., ~/ \\ /\ ~A ’,
\ / \ P
\ ,/\\ /
-80 ~/
v
-100-
= [FO0FE 22 TFO13E % TF023E % - = [FO33t2
FIEL000 8 Bt B & =

50 -

O T T
2024-0 3-02 24-03- 024-03-22 =01
_50_

-100 -
-150 -
201 r ’\\_ s\
ARG I’\ N =~ _-

2504 / J ,s_. —_— N7

/ \

/

-300-

— IM00JEZE MO 132 TMO23E: 2 - = IM033EZ

BENRF: WIND., EBEHAIEHISTER

\



THY H & LB B KT

TP A A AR AT

n_.r

= VN

+20-L1-€20C

£0-01-€20C

L0-60-€202

390-€20¢C

201

T
=)
¥

-60 -

-80

-100

Py TWY ) .

Lad

L0-11-€202
L0-01-€202
10-60-€202

b £0-80-€202

e
ﬂ 10-50-€20¢

)
b

-50

-60

-70

120

-80

50%M L. [ 0 XA

10%3 7

TFOOFFAb L 2= 2R

50%43 477 - = Q0% r

10%5M 7.

THOO4E L FE 256

MY A AL R SR AT

ICH A B LFNHEZEFKT

100

60

50

m«.mo.ﬁom

B4-£0-7202
207202

80

5

Y

92-21-6202
LLTIE202
-1 16202

. “_ 1-6202
: WN.S.@NON
1-01-€202
12606202
24:60-620
82-80-620C
£1-80-€202
62-10-€20C
¥1-10-6202
Fz-00-cz0z
; V.oo.muou
0e-s0-c20¢

B-50-€202
08-b0-6202
<5t-vo-ez0z

-50

%0-€0-720¢

40

20

;
£0-80-€¢0¢

»
#0-20-€202
b

.Wa-mo-mmom
Wu-mo-mmom

-

8 F
' h

©
T

o
®

- = 90%Mr.

50%43 7

10%53 7

TMOO4 255

£0-r0-€208—
o o o o

=}
S
D

50%43 - = Q0%

10% 3£z

LCO04AL B2 %

26

WIND, EEXHALSHARER

AR -

GUOLIAN FUTURES



BEamipihE

IF00/IHO0 1C00/TF00
1.604 1.70+
1.651
1.55+ 1.60

w
:\'/\/’ 145+

el AT
N~V

1.45+
1.404
1.35
1.40 4
1.30
1.35 : : : : : 1.25 T T T T T
2023-04-07 2023-06-07 2023-08-07 2023-10-07 2023-12-07 2024-02-07 2023-04-07 2023-06-07 2023-08-07 2023-10-07 2023-12-07 2024-02-07
—— IF00/1H00 10%53+z 5O - =90 — 1€00/1F00 10%53 i 50%4> i = = 90%sr{ix
IM00/1C00
1C00/1H00 Moo/
2.50 1111
2.45- A 1.10
2.40
1,00
2.35
1,08
2:30 ) AV V\ kj« A .

o] 7 MgV A ror{ \ '

2.20+ { 1.06 1
v
2.15 W 1.05-

2.10
1.04
2.05
103 T T T T T A
2.00 7 7 T T y 2023-04-24 2023-06-24 2023-08-24 2023-10-24 2023-12-24 2024-02-24
2023-04-07  2023-06-07  2023-08-07  2023-10-07  2023-12-07  2024-02-07
e 1C00/THOO 10%43 137 50% 43z - = Q0% L = IM00/1C00 10%43 12 50%5Mz - = 90%5M L

GUOLIAN FUTURES HEKIR: WIND, ERHILEHITEAT ‘27



EHIN =

IFELIES A=

IHE A=

/0-Cl-€20C

10-11-€20C

A

£0-01-€20C

£0-60-€20C

10-80-€20¢

10-20-€20¢

0-c& 202

0c

y

£0-10-¥20C

~,

10-¢l-€c0c

10-L1-€202

10-01-€20¢

10-60-€20C

£0-80-€20C

£0-20-€20C

60~

40

IF03-IF00

IF02-TF00

IFO1-IF00

TH02-THO0 THO3-THO00

THO1-THOO

MBI 22

ICRABHNE

r62$£0

L0,

202

€¢0e

-200
-250
-300
-350

GUOLIAN FUTURES

-150
-200
-250
-300
-350

IMO2-1IMO0O IMO3-IM0O

IMO1-IMOO

1C03-1C00

1C02-1C00

1C01-1C00

28

HESkIR: WIND, EBXAALERISER



B3 CONTENTS
H %

03 mismmsEes

GUOLIAN FUTURES




g eIk ]!
=L
(R TIES
30H
60H
FFAPCR
B3 PCR
BEE B
IV-HV30

o B2

CallBAFFEAT
B

Put B KF BT
#r

EEZIGFR I

EIMAE 35678
2024/4/19
ENE LA
14.64%  14.82%
13.11%  13.01%
16.27%  16.81%
63.68%  61.45%
72.72%  96.68%
2. 18% 0. 45%
1.53% 1.81%
7. 00% 0. 36%

GUOLIAN FUTURES

PIER30038 F I
102404
ik R -0. 36%
AEATAU 3550
KEiE =R I FEE
-0. 18% 9. 35% 20. 95%
0. 10% 21. 48% 39. 53%
-0. 55% 53. 23% 87. 75%
2. 22% 25. 16% 53. 36%
-23. 96% 34. 78% 51. 78%
1. 73% 76. 89% 63. 46%
0. 28% 43. 60% 38. 46%
6. 64% 71. 80% 50. 77%
3600
3600

2

BIREIH A
LA
(R TIE S
30H
60 H
FFBPCR
BRAZPCR
A Bk =
IV-HV30

(23

CallBtARFEAT
B

Put F K EAT
A

PRI RS 5500. 93

2024/4/19
A S B
23.77% 25.39%
27.81% 27.10%
37.75% 37.81%
68. 40% 65. 09%
102.98%  108. 85%
=7.17% —5. 34%
—4. 04% -1.72%
—20. 35% —16. 26%

F11E 100075 ¥ HIAL
M02404
Tk ki
SEAEAT ALY
Bl ke
1. 62%
0.71%
0. 06%
3.31%
5. 87%
1. 83%
2. 33%

—4.09%

5600

5000

80. 34%

87. 35%

99. 34%

36. 32%

78.69%

15. 58%

8.21%

30. 18%

IE=FADAL E—FEE ML

81.03%

84. 58%

98. 02%

54. 94%

84. 19%

17.31%

12. 31%

30. 04%

BESER: WIND, EBEEALHSIER

30



RRZFFEIBR

TER300FEHHIN H B i o & HE 10005 B H R [ &
351000 - - 4400
401000 5800
301000 - 4200 351000 5600
251000 - 4000 301000 5400
5200
201000 3800 251000
5000
151000 - - 3600 201000
4800
101000 - - 3400 151000
4600
51000 3200 101000 4400
1000 T T T T T T T T T T T T T T T T T T T T T T T T 3000 51000 4200
O A N R I i i R s N N N R
I8 SRt 3e58c038RSaa3%s e 1000 . . . 4000
S I N B N S R i R e
s Bl RN (e B s O (o R S B R 2024/2/6 2024/2/21 2024/3/7 2024/3/22
NoOoO NONOANONONOONONOANNOOON O O
AR E — BEFCE — FR30058 (%) B & — BiFEE — FiE10005581 (H5H)

GUOLIAN FUTURES

EESRIR: WIND, ERCHASERISRAT 34



RIS ES
IR300F8 BB B PCRIE

A\

PCRIES*

H1E 100038 A RAE EPCRAE

r 7500

- 7000

- 6500

- 6000

- 5500

- 5000

4500

- 4000

3500

3000

2024/3/7 2024/3/22
#iE100055%

2024/2/21

AEZEPCR (%,/4)

140

4400

120

4200

4000

100

3800

3600

60

- 3400

40

3200

2024/2/6

20

3000

160

140

120

100

80

60

L 1e/e/v20t
L 91/¢/v20¢
L 1/e/veot
L st/2/vz0t
L 1e/1/v20¢
L 91/1/v20¢
L 1/1/v202
L i1/21/en0t
L z/z1/ez0t
L s1/11/€20¢
L 2/11/€20t
L sr/ot/c200
L e/ot/cz0t
L 81/6/c20¢
L €/6/c702
L 61/8/c200 =
L v/8/et0 o
Loz/t/et0t &
- s/e/ee0z g
L oz/9/ez0z 1%
Ls/ofezor
L 12/s/c20t

L 9/s/ez0z

L 12/v/c20t

L 9/p/e20z

o
o~

3001544

IZS

¥

W

%, il

C

£ 100038 AL FF & EPCRAE

PHR300F 8 BUHA R B PCRIE

o o o o o o o
o o o o o o o
o wn o wn o wn o
o wn wn < < m m
L 1 1 1 1 1
om
N S
: 8
-3 =
g =
i
IN
Q
L M —
g
x
8 V]
Q &
r S i)
L
N
T T T T M
o o o o o o o o o
a 00 o wn < m N N
o o o o o o o o
o o o o (=) o o o
< o o 00 O < N o
< < < o oM oM o oM
L 1 1 1 1 1
L 1e/e/veoe
- 9T/€/v20T
L 1/e/v20T 3
L s1/z/vzor I8
S

- TE/T/v0T ©
L9T/1/v200 (R
FT/Tveor 1
L it/er/eeot’y
-z/Tr/eeot

L LT/TT/€20T

- z/T1/€e0t

- 8T/ot/et0r
- €/oT/€z0z
- 81/6/€20C
-€/6/€200 o
- 61/8/€20C m/\
L v/8/€20T ¢
Loz/e/ezor
-s/t/eeor g
-0z/9/€20t )
Ls/o/ezor AP
- 12/s/€T0t
-9/5/€20C

- 12/v/€T0T
9/v/€20C

=

20

32

GUOLIAN FUTURES

HAESkiF: WIND, EBXAASERISEER



HEETMENR

102404FF BB 310
10000 =
MO2404+F B E 7+ Af
9000 3000 -
8000 -
2500
7000 A
6000 - 2000
50007 1500
4000
1000
3000
2000 1 500 |
1000
O_
04 O O O O O O O O O O O O O O O oo o o o o o
n © N O nu O n o n o n o n O Nn O n O 1n O uwn
2850 2950 3050 3150 3250 3350 3450 3550 3650 3750 3850 3950 X222 IF FF g 22T I LTz e 2
GUOLIAN FUTURES IR : WIND. EBRAALTISAR 33

\



T— R TN

U —4E YR 30038 BRI 3h 2 A I —FE AR 100058 BB B R HE
35.00% ~ 100.00% -
20.00% 90.00% -
80.00%
25.00% 7 70.00% -
20.00% - 60.00%
50.00%
15.00% -
i . 4 40.00% T
10.00% / 30.00%
¢ 00% 20.00%
1000%4 g1 = N
0.00% T T T T 1 o,
58 308 608 90H 1200 0.00% : . on . ” . ” ; - .
= %5 %5351
EE/J\{E N —— 150 A)ﬁj {_L SEOn/ ﬁJ {_L %E/J\{E 1 O%éj\ﬁ? g%%ﬁj\ﬁ‘z
90%%3 1 —— 5K —e— E3E . o
90% 5311 —— 5 KE —— N
GUOLIAN FUTURES SRR WIND, EBEHIEEHTTHT 34

\ &



e & SRR SR E R

VPIR30045 BB S R AE B

25.00% - 4400
4200
20.00%
- 4000
0/
15.00% L 3300
10.00% - - 3600
3400
5.00%
3200
000%+—T—T T T T T T T T 1T T 1 T T T 1 1 T T 1 111 3000
TRNAOENARNNO A NONOT AT NN XAN MR
A AT A T A N A A A N A N e J N I
TSN T SN SN O SNSN NN A O AT AN SAT SN
1 T 1 T o T o o B o o T o T B M B A R LS s
maN NN o ol AaTATAT N
NoOoaNoONONOANONOANANMNMANMNMANNONONON O
ONONONONONONOONONOANNONOGNO N
~ ~ ~ ~ ~ ~ NNONOWNO ~ ~ ~
~ ~ ~
NmNA =P — SRR
FiR300f580 () FHFERD KN
HV30 = HV60

GUOLIAN FUTURES

60.00% -

50.00%

40.00% -

30.00%

20.00%

10.00%

HHIE 100078 BRI sh R EH

r 5800

- 5600

- 5400

5200

- 5000

4800

4600

- 4400

4200

0.00%
2024/1/26

2024/2/10 2024/2/25 2024/3/11
HiE1000f5 48R () —— ENFERIIKNE
HV30 = HV60

BESkF: WIND, EEXAALIAIRER

4000

35



e & SRR SR E R

; 1 {E1000+8 AR TR
VER300FRBOEA T T .
15.00% 30.00%
.00% -
20.00% -
10.00% -
10.00% -
5.00% -
0.00% A\
2024/1/26 2024)2/26
o/ N
0.00% TI% e 10.00% J
-5.00% ¢ & 8 S8R 283888 -20.00% -
YL Sg
-10.00% - -30.00% -
e |\/-HV30 = |\V-HV60
-15.00% -
w— |\/-HV30 — |\/-HV60
VPR 300FEHEHAE BRE B = HHIE 10008 5 IR E HEB Ik ke g 22
10.00% - 5000 10.00% ~ 5700
8.00% - - 4800
5.00% | 5600
6.00% - L 4600
i L - 5500
4.00% 4400 0.00%
2.00% - 4200 2024/1/26 oo
0.00% -HIN\ L 4000 -5.00% |
£ =
2.00% F ¥ L 3500 - 5300
- N —
o
NS -10.00%
400% S & - 3600 - 5200
-6.00% - 3400
-15.00% | <100
-8.00% - 3200
-10.00% - 3000 -20.00% - - 5000
— EEEK IV-FEBH V— PIR300588 (F59) — EEK IV-FEEY IV — fHE1000585 (451)

36
GUOLIAN FUTURES WIRE: WIND, EBHIEHH \,



MBS e

P IR300FE BB B TSR

0.8 1 1.2

0.7 14

0.6 n

0.8

0.5

0.6

0.4 \\

NG 0.4

0.3 4

0.2' 0'2_

01 T r— T 17— T/ T/ T/ T /T ‘T T T T T "’/ "’T™T T T T "T"1 0IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
28233 3S2382383233838338838a338¢% S N N N N N N N R N Y
R R e m AN NI ERRRRS] LI EFEIFEEE S P PP S

— BHRERANE — BERRSIREE B S IREE BRI ST
VER30038 BRI B R HIR 454 HIE 100048 B AT I 3h 2 1A PR 4544

17.00% 25.00%

16.50% 24.50%

16.00%

24.00%

15.50%

23.50%

15.00%

23.00% -

14.50%

14.00% 22.50% 1

13.50% T T T T T 1 22.00% T T T T T 1

M H ~H FTFNH Z=H o = [5%% Io% A TH ~TH =z H s e b 2
—— A [E —— [E —o— K[ —— | F

GUOLIAN FUTURES BAEIR: WIND, EIBEHALWISET \ 37



mE SRR R ES

VFIR300FR BB & 7 B " L 100048 S fiw 5 72 3 a0
60 ~ 5500
201 - 5600
10 - 5400
- 5000
» 0 T T 5200
2024 2024/2 2024/3/19 4/3
1 - 4500 107 [~ 5000
. ,. -201 - 4800
{‘ . ‘-.é | T -30- - 4600
S S é é g -40- - 4400
3500 -50 4200
-60 - L 4000
— ) ) - —_— .
GUOLIAN FUTURES WIBKIE: WIND, EBRHIETRER 38

\



i WM E

Al

AR PE BERIET ATFBORE, JA A0 I a5 2 A HER 1A 58 AN EARAT )
ik

WE PN ENZE NS, IR Prd SR ARYE . BT RS RS
RN T RIF T 53 N B A LA LA R o i3, a0 LIPS s A ) oA A5 2 A
A—BEA ARG, RBRESEN, AP a0 R AR E I 62 =
WISLYy, PRUAEIEIAS % . A T R W IT 630 s F AR B e AV 5| R A A
HR AR A D5

AAR T PR AL TORE. A ST R 2 e e [ B B 28 ) AE A T P Y S A B
FIRERME G B R SERTE A

AR BUH EIR I A . REASHEVFR], ARFAHU DN NG AT MR
A RAT . W E ARSI, FESIE R ARE” , JFREERS
=] {0 —IRUR]

HWA SR R EE



